	Dependent Variable: D(LN_RGDPNA_CAP)
	

	Method: ARDL
	
	
	

	Date: 01/12/21   Time: 12:19
	
	

	Sample: 1982 2015
	
	

	Included observations: 1020
	
	

	Dependent lags: 2 (Fixed)
	
	

	Dynamic regressors (2 lags, fixed): LN_RNNA_CAP TRA_SHARE

	        V_G_SHARE  
	
	

	Fixed regressors: C
	
	

	
	
	
	
	

	
	
	
	
	

	Variable
	Coefficient
	Std. Error
	t-Statistic
	Prob.*  

	
	
	
	
	

	
	
	
	
	

	
	Long Run Equation
	
	

	
	
	
	
	

	
	
	
	
	

	LN_RNNA_CAP
	0.750603
	0.034966
	21.46683
	0.0000

	TRA_SHARE
	0.339222
	0.079713
	4.255532
	0.0000

	V_G_SHARE
	-2.031595
	0.170367
	-11.92481
	0.0000

	
	
	
	
	

	
	
	
	
	

	
	Short Run Equation
	
	

	
	
	
	
	

	
	
	
	
	

	COINTEQ01
	-0.105758
	0.021335
	-4.957058
	0.0000

	D(LN_RGDPNA_CAP(-1))
	0.189178
	0.045388
	4.168051
	0.0000

	D(LN_RNNA_CAP)
	2.636307
	0.273772
	9.629561
	0.0000

	D(LN_RNNA_CAP(-1))
	-2.061109
	0.244383
	-8.433932
	0.0000

	D(TRA_SHARE)
	-0.060281
	0.036501
	-1.651468
	0.0990

	D(TRA_SHARE(-1))
	-0.052267
	0.038336
	-1.363404
	0.1731

	D(V_G_SHARE)
	-0.976494
	0.199884
	-4.885292
	0.0000

	D(V_G_SHARE(-1))
	0.118398
	0.149398
	0.792495
	0.4283

	C
	0.180801
	0.039108
	4.623095
	0.0000

	
	
	
	
	

	
	
	
	
	

	Mean dependent var
	0.018381
	    S.D. dependent var
	0.043470

	S.E. of regression
	0.023591
	    Akaike info criterion
	-4.709133

	Sum squared resid
	0.449106
	    Schwarz criterion
	-3.449107

	Log likelihood
	2815.932
	    Hannan-Quinn criter.
	-4.232028

	
	
	
	
	

	
	
	
	
	

	*Note: p-values and any subsequent tests do not account for model selection.


